MINUTES OF AN ANNUAL MEETING PURSUANT TO §32-1-903(6), C.R.S.
OF THE BOARD OF DIRECTORS OF THE
STERLING RANCH METROPOLITAN DISTRICTNO. 2 (THE “DISTRICT”)
HELD
NOVEMBER 6, 2025

An Annual Meeting of the Board of Directors of the Sterling Ranch Metropolitan District No. 2
(referred to hereafter as the “Board”) was convened on Thursday, November 6, 2025 at 6:00 p.m.
at the Black Forest Fire & Rescue Community Room, 11445 Teachout Road, Colorado Springs,
Colorado 80908, and virtually via Microsoft Teams. The meeting was open to the public.

ATTENDANCE

Directors in attendance were:

Michael J. Bart, President

Diane C. Black, Secretary

Willie Jackson, Treasurer

Loren Moreland, Assistant Secretary
Michael Black, Assistant Secretary

Also, in attendance were:

Korben Heim, Alexander Clem and Seef Le Roux; CliftonLarsonAllen LLP (“CLA”)
Sarah Steph, Classic Homes

Cynthia Jackson, Greg, Paul and Angelika McShan, John and Sharon Vickous, James
Gradishar, William Berger and Ty Paywa; Members of the Public

Call to Order:

The Annual Meeting was called to order at 6:01 p.m.

Presentation Regarding the Status of Public Infrastructure Projects within the
District.:

Mr. Le Roux presented the status of public infrastructure projects within the District.

Presentation Regarding Outstanding Bonds:

Mr. Le Roux presented the debt/bond information.

Review of Unaudited Financial Statements:

Mr. Le Roux reviewed the financials. Discussion ensued regarding funding bond reserve
and surplus funds to their capacities.



Open Floor for Questions:

Discussion ensued regarding a trail along Vollmer Road and the trails along Sand Creek
Trail. The Board provided updates.

Discussion ensued regarding who owns the irrigation system. The Board noted that it is
the responsibility of the District. It was also noted that residents are experiencing issues
with water pooling. Mr. Heim instructed the residents to contact him following the
meeting.

Discussion ensued regarding snow removal and landscaping. Mr. Heim provided an
update and asked residents to email him directly.

Discussion ensued regarding the K-8 school and when it is expected to be complete. The
Board noted they do not have an update at this time.

Discussion ensued regarding the new park being constructed and if that will be reflected
in resident fees. The developer representative discussed the funding of the community
park and amenities, noting that plans are not fully complete in the process.

Discussions have occurred with the City of Colorado Springs regarding annexation of
Sterling Ranch. It was noted this is not being pursued by the development company nor
the District.

Adjourn:
The Annual Meeting was adjourned at 7:42 p.m.
Respectfully submitted,

By

Secretary for the Meeting
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